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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,411 1.3 1.3 -0.6 16.6 
Saudi (NOMUC) 18,959 -0.8 -0.8 -2.4 NA 
Energy 5,420 0.7 0.7 -0.1 6.5 
Materials 6,391 1.5 1.5 1.6 13.5 
Capital Goods 5,863 0.0 0.0 12.2 14.5 
Com. & Prof. Svc 3,777 22 2.2 9.9 33.5 
Transportation 5,092 1.3 3 12.1 NA 
Cons. Durables & Apparel 4,335 1.0 0 2.6 NA 
Consumer Services 4,363 2.0 2.0 18.2 NA 
Media 22,841 0.6 0.6 6.3 25.1 
Retailing 7,416 -0.2 -0.2 3.4 26.7 
Food & Staples Retailing 9,109 1.2 2 6.7 6.3 
Food & Beverages 4,778 1.0 0 3.0 28.9 
Health Care Equipment 9,560 1.6 1.6 49 42.1 
Pharma, Biotech & Life Science 2,939 1.1 1.1 2.3 NA 
Banks 10,925 2.0 2.0 -5.4 B3 
Diversified Financials 5,566 1.0 0 -12.5 26.4 
Insurance 5,897 -0.7 -0.7 10.9 NA 
Telecommunication 6,599 0.4 0.4 3.3 13.8 
Utilities 6,775 0.9 0.9 -5.6 20.1 
REITs 3,787 0.0 0.0 -4.7 16.7 
Real Estate 2,763 0.7 0.7 10.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
National Agriculture Marketing Co. 20.80 9.9% 0 
Arabian Pipes Co. 42.30 6.8% 14 
Al Kathiri Holding Co. 55.00 6.2% 27 
National Medical Care Co. 83.50 4.6% 57 
Naqi Water Co. 67.20 44% 31 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ELM 5-Mar 4Q22 212.1 92% 2.65 NA 
FITNESS TIME 5-Mar 4Q22 107.2 25% 2.05 NA 
Care 5-Mar 4Q22 55.5. 51% 1.24 NA 
Najran Cement 5-Mar 4Q22 49.3 37% 0.29 NA 
Bawan 5-Mar 4Q22 29.8 -33% 0.50 NA 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of March 5, 2023 


Saudi Market Update 


TASI ended 1.3% higher at 10,411, while NOMUC decreased 
0.8% to 18,959 on Sunday. TASI traded value totaled SAR 3.3bn 
and averaged SAR 3.9bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 23.7% of the daily 
traded value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials closed 2.0% and 1.5% higher, respectively. 
Telecom gained 0.4%. Com. & Prof. Svc (up 2.2%) was the best 
performing sector. Among stocks, National Agriculture 
Marketing Co. (4160/THIMAR AB), Arabian Pipes Co. 
(2200/APCO AB), and Al Kathiri Holding Co. (9508/ALKATHIR 
AB), led the gainers. 

According to the Saudi Central Bank (SAMA), the bank loans 
granted to public and private sectors rose 13% by the end of 
January to SAR 2.43tn (USD 647.46bn), compared to SAR 2.14tn 
(USD 570.20bn) a year earlier. It added that private sector 
lending increased by 12% Y/Y to SAR 2.3tn (USD 612.83bn). 
Meanwhile, loans granted to public non-financial institutions 
jumped 44% Y/Y to about SAR 135.4bn (USD 36.08bn). (Source: 
Argaam) 

The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
announced that it expects the initial operation of the first 
floating desalination barge, near Al Shuqaiq Port, on the western 
coast to start in 2Q23. The company added that the delay in 
operation kick-off was due to the recommissioning of the barge 
at a new location based on the client's request. (Source: Argaam) 
According to reports, the country’s exports of chemical industry 
products and related products reached nearly SAR 8.09bn (USD 
2.16bn) in December 2022, marking a Y/Y decrease of 14%. It 
added that compared to November 2022, exports of chemical 
products fell by SAR 747.4mn (USD 199.14mn), or 8.4%. 
Moreover, the exports of chemical products represented 36% of 
total non-oil exports in December, amounting to SAR 22.71bn 
(USD 6.05bn). (Source: Argaam) 

Najran Cement Co. (3002/NAJRAN AB) reported a decline of 
31% in net profit to SAR 113.8mn (USD 30.32mn) in 2022, from 
SAR 165.6mn (USD 44.12mn) a year earlier. The profit drop was 
attributed to lower revenues as a result of lower selling prices, 
higher cost of production inputs and higher finance costs. This is 
despite a decrease in sales and marketing expenses and an 
increase in other income. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
The Company for Cooperative 92.60 -3.0% 18 
Insurance 

Elm Co. 372.40 -2.3% 30 
Etihad Atheeb ; 57.00 -1.9% 15 
Telecommunication Co. 

Bawan Co. 29.85 -1.5% 18 
Saudia Dairy and Foodstuff Co. 242.00 -1.4% 1 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Al Rajhi Bank 75.10 1.9% 234 
Alinma Bank 30.70 2.3% 177 
Leejam Sports Co. 95.80 2.6% 147 
The Saudi National Bank 47.35 1.6% 131 
SABIC Agri-Nutrients Co. 132.20 2.6% 102 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,420 -0.5 0.0 25 9.2 
Abu Dhabi (ADX) 9,907 0.4 0.5 -3.0 23.2 
Kuwait (KSE) 6,871 -0.2 -0.2 -0.7 21.8 
Qatar (QE) 10,622 0.0 0.0 -0.6 12.0 
Oman (MSM) 4,853 0.7 0.7 -0.1 13.0 
Bahrain (BSE) 1,910 -1.0 -1.0 0.8 6.1 
DJMENA Index 683 0.0 0.9 -1.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,046 1.6 1.9 54 94 
US (NASDAQ 100) 11,689 2.0 2.6 11.7 25.1 
UK (FTSE 100) 7,947 0.0 0.9 6.6 0.7 
Germany (DAX) 15,578 1.6 24 11.9 1.8 
France (CAC 40) 7,348 0.9 2.2 13.5 2.8 
Russia (MICEX) 2,272 0.8 29 5.5 23 
Japan (Nikkei) 27,927 1.6 1.7 7.0 22.9 
Hong Kong (HSI) 20,568 0.7 2.8 4.0 2.2 
South Korea (KOSPI) 2,432 0.2 0.3 8.7 1:7 
China (SHCOMP) 3,328 0.5 1.9 77 45 
India (NIFTY) 17,594 1.6 0.7 -2.8 21.3 
Brazil (IBOV) 103,866 0.5 -1.8 -53 5.6 
Turkey (BIST 100) 5,212 -0.9 3.0 -5.4 68 
Egypt (EGX30) 16,828 -0.1 -1.0 15.3 10.1 
MSCI Emerging Markets 988 0.8 17 3.3 12.2 
MSCI World 2,758 14 1.9 6.0 17.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.8 13 3.2 -0.1 -22.3 
Natural Gas ($/mmbtu) 3.0 8.8 18.1 -32.8 -14.9 
Gold ($/oz) 1,856 1.1 2.5 1.8 -4.1 
Silver ($/oz) 21.3 1.7 24 -11.2 -15.5 
Platinum ($/oz) 983 1.9 7.6 -8.5 -9.3 
Copper ($/t) 8,955 0.3 3.1 7A -13.8 
Zinc ($/t) 3,101 1.1 3.8 3.2 -21.2 
Lead ($/mt) 2,138 14 3.5 -8.4 -11.8 
Wheat ($/bu) 709 -0.6 -1.8 -10.5 -20.0 
Corn ($/bu) 640 0.9 -1.5 -5.7 4.8 
Sugar ($/lb) 20.9 3.0 64 44 5.7 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.98 0.00 0.22 0.00 
Saudi Arabia 5.50 0.01 0.16 0.52 
UAE 4.80 0.05 0.48 -0.19 
Kuwait 4.25 0.00 0.25 -0.73 
Qatar 5.20 0.00 -0.08 0.22 
Bahrain 6.30 0.00 0.16 1.31 
Source: Reuters 
NOTES: 


(1) Prices updated as of March 3, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e Global markets were closed for trading on Sunday. 


e Asian markets are trading mixed on Monday. China is down 


0.3%, while Japan is up 1.2%. South Korea and India are trading 
1.0% and 1.1% higher, respectively. Hong Kong is trading 0.1% 
lower in the morning session. 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait and 
Bahrain decreased 0.2% and 1.0%, respectively. Oman gained 
0.7%. Qatar was closed for trading. 


Oman’'s National Centre for Statistics and Information (NCSI) 
revealed that the country’s airports witnessed a surge in traffic in 
2022, recording a total number of 9,876,762 passengers, 
arriving, departing, and transiting. It added that the number of 
arrivals through the airports of the country increased 
significantly by 133% while the number of departures increased 
by 109%. The incoming and outgoing international and 
domestic flights through Muscat International Airport increased 
by 107%, to reach 68,737 flights, carrying 8,602,791 passengers. 
(Source: Zawya) 


The S&P Global Egypt Purchasing Managers' Index (PMI) 
strengthened to 46.9 in February from 45.5 in January but was 
still well below the 50.0 threshold that marks growth in activity. 
The survey added that the country’s non-oil private sector 
activity shrank for the 27th month in a row in February as 
surging inflation and obstacles to importing from abroad 
extended business travails. It further noted that after hitting a 
four-and-a-half-year high in January, the rate of purchase price 
inflation softened to the lowest since October, as firms suffered 
to a lesser extent from weaker exchange rates and rising import 
costs. (Source: Zawya) 


According to Bloomberg, the OPEC oil output rose in February, 
led by a further recovery in Nigerian supply. It added that the 
organization boosted supplies by 120,000 barrels per day (bpd) 
to 29.24mn bpd, with Nigeria accounting for two-thirds of the 
increase as its output reached a one-year high of 1.44 mn bpd. 
Oil consumption is expected to jump and boost prices later this 
year as China's economic reopening from anti-Covid lockdowns 
gathers pace. However, concern over tightening the US 
monetary policy and the threat of recession is weighing on the 
market, instilling a sense of caution. (Source: Argaam) 


Egypt's Petroleum and Mineral Resources Ministry revealed that 
the Egyptian General Petroleum Corporation (EGPC) launched its 
first international bid to develop petroleum brownfields via 
Egypt Upstream Gateway (EUG). It added that the bid covers 
eight oil-producing fields in the Gulf of Suez and the Eastern 
Desert, namely Ras Budran, Zeit Bay, Shokeir Bay, Gasorina, Ras 
El Esh, East Zeit, Ashrafi, and Wadi El Sahl Development Area. 
The move comes within the ministry's plans to lure research, 
production, and service companies to invest in these fields by 
using the latest technologies. (Source: Zawya) 


Coming Up 


US EIA crude oil stocks change data for the week ended March 3 
(prior: 1.2mn) will be announced on March 8. (Source: Trading 
Economics) 


Japan 4Q22 GDP growth rate (prior: -0.3% Q/Q, -1.0% Y/Y; 
consensus: 0.2% Q/Q, 0.8% Y/Y) will be announced on March 9. 
(Source: Trading Economics) 


China inflation rate for February (prior: 0.8% M/M, 2.1% Y/Y) will 
be announced on March 9. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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